
BALANCE SHEET

 56050  Ridgewood Center (NJ)

December 31, 2024

 Actual 

December-2024

ASSETS:

Current assets:

Cash and cash equivalents  55,066.59
 

Restricted cash and equivalents 0.00

Investments in marketable securities  0.00 

Accounts receivable - trade  1,576,194.06
 

Accounts receivable - other  258,066.17
 

Reserve for bad debt  (323,587.55)
 

Net accounts receivable  1,510,672.68

Other receivable  0.00
 

Inventory  45,709.48
 

Prepaid expenses and other  0.00

Total current assets  1,611,448.75
 

Plant property and equipment  1,040,148.09
 

Accumulated depreciation  (744,415.06)
 

Net plant, property and equipment  295,733.03
 

Finance lease right-of-use 0.00

Operating lease right-of-use 6,488,295.91
 

Other L/T Assets -  Insurance receivable 22,584.59

Other L/T Assets - Deferred tax assets 0.00

Other long-term assets - other 0.00

Cost report receivable  (139,930.74)
 

Intercompany  (7,844,490.51) 

Total assets  433,641.03
 

LIABILITIES:  
 

Current liabilities:  

Accounts payable  934,748.74
 

Accrued expenses  1,152,064.01
 

Total A/P and accrued expenses  2,086,812.75 

Current portion of operating lease obligations 887,363.03
 

Current insurance reserves 272,544.84

Accrued compensation  169,936.04
 

Accrued interest  0.00
 

Total current liabilities  3,416,656.66
 

Operating lease obligations  7,293,630.81
 

Long-term Insurance Reserves 648,178.99

Cost report payable 0.00

Deferred gain and other long-term liabilities  6,531.50
 

Total liabilities  11,364,997.96

SHAREHOLDERS' EQUITY:  
 

Common stock  0.00
 

Additional paid in capital  (6,806,115.60)
 

Retained earnings - prior year  (3,801,457.73)
 

Retained earnings - current year  (323,783.60)
 

Total shareholders' equity before noncontrolling interests  (10,931,356.93)

Noncontrolling interests 0.00

Total shareholders' equity (10,931,356.93)

Total liabilities and shareholders' equity 433,641.03
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